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commissioning of Electro-mechanical Equipments ¥f2475kW

(@ ®Y wdT gfafady afer, deurd, serStaud, VA, b qrewEEr ar faxdr ar wifafre Twhar
TRUSr T A F IHE A6 T GEDT A0, ST Averl faqa faazor © & 7970 |

(@) IUTET T ATASAT o, A BT Yk, wanTwal, faeaal, afaa agg, Scarew fuar, favra adgssr amar
IUART a1 Afqerar i dauar IUHRT FEE faERer © wrAeT IcaaT STafagd & | "l YAThar STt
FITARTEs TeHT S | AT TATGABT ATAT 3 FH WATAT AT Gfaeaal Wl @ T J9 STetada AT
IAET AAAT & WTETe WH B |

(ST) ATASTATHT AT AT AP Foal YaTaebl JUAeAT T APl A - Y39 7. §, Ao el aame fagar
ARl 9Tl T A7 G SUARTRT AT faea faeerr faamrane 3w ader snfT aafa i quer & |

(YF)ATASTATH! AT ATAAF e (a2, AT, AT ATAT I AFDT 2T - AaLAF TAIHT
() ATESITE FpTereT afT TR &< Y@ FYUT JBTAAT I Ed TIeedls G Wedbes Arell faaror

Q) frsprem qar foany yaas® -
I fqaRuTaT WTHT QTaeliaeh $9el TAATATRUAT fohl T AT SRRET [ThTeT qaT forl Jaw=ie Iy
FTAET T feeh =i u ®nfuee fafaded, FHTar, FreHTsiars 3t a1 Y& I a9 THHS ¥.9,00,000/ -
(T aE #YT) RTHT fagas |

(3 2w Feamar fhraTer gaT) |1 TITHT |

(3) gcarfawar :
JRATIARAT A AT AT R fafAesars goardfd Jar g&rd W aud .5¥%933/%0 (FeRdl a1 o
FANT EIX U T dfrd a1 ATS Y1 A1) Hfwererr wown fagy & |

(%) fase<ed! qCAE a1 A1 Aok - $F Sfeva TR T AT e (-1 THUR
(%) ETAREAF ek

I HHAR AT T.R050/05] P @IV T FF TH AT UIS THIAUEE o T TUH & | IH
FETIADT HT BT AT F@T GHAT [edp AU ATE AT ¥.3,3%,000|— (33 TG qfed@ §9) F&TH
TH B |

(%) Y7 9@ (AT 3059/5%) - B YOI/ -

(©) faga U™ ATIRTETE FEAR! AT Far qed (ATH, R050/59) - T §40,000/ -

(&) A (T FbeIT vg, (HepTe oAb i)
AT L o AT [ATad HEATES qAT (SB1a qoT forahl Yamaebel qrbepl a7 TATTES Febel Bbrgebl SqHT
T B

M0, AN fTspreTare Ui ITHUers aRASHET QAT T 9d 9 d AawAT I Aifel 3 a9
T faarr - |1 TUHT |

90,9, fufrerauT frdiesr sy Wt o - ey aw Jafoer |
.90 3 frdaaT atswis, fedl SThrAT qor JEER0 FIa4l SqaeT ¢

39



(q) AAMI® WRT a1 YA AT TUHI AGEATHT AfSHISH! UHAT © T faa=or qTquThd ST RUST ATEIRT 1R
AEATAT ¢l FATHT AR AT GEHT AT @ YT g ATCHT 9Tl Brarasr argepr gartera ferdroa
fsepTeTT T ATSwhTs fAATeTehT, R0\9% " AT qUR! AT FAR ATHART IPRES ASHIS TS, T SR ASHI S
T FAAT AT WSB! G ATABAT FHITA TS, |
@, SR SISHIS &l IAYIW ol ATARHdTS 90 (I febaTebl Tl AiShig T B |
g HaT (1) FHITH SehS T T il Tehl (TG SR ATaedesdls I 40 (J90) feamer el
FISHIS T B |
THRT () FUITH SRR ASHISH! JHAT FIAw TUHLATA [Aqraa ikl qUAT e TEAT AT ATSHIS
T B
¥, SWIHTTIR 97 AShis &l Q0 [haTdl Gl T ATacheeals aShIS T AT g1 JACATHT ~AqH
ZoT feram uTsA R e gATETe ATage Al 1Y AR B
3. IR AISHIS ARCAAT TAT ATSHIS ATNAFIET AFEAT SSHT AHT fTers; |
. IR ATSTHIGH! AR ATSHic TRHT AeilUed THAT dle, QT TR JAT FEATIRIATS SATThTe
TR B |
B, HHAIET FHATIETATS SR ASHIS &l HHIAIE! GaATdAE ATATTE! [0 THITH TS, |
ST AT(GaTbT AT [TSBTeTT MRTRT SRR feshl 795 @it T TTHT AGEITHT FaATaROTs A%
freepTeTe TTat T 1A% o7 T FeRTorT T | AT, AAATAROATS SR FSehToT &t = AT STl Fawemar
AT AT SHITSTHERT PR ATAGHATS ASHIS T ASHIS gAAIF! Tedhl AT FN(ST A=A T Gearraar ar=
qURT JALTA T TERIAT FHITH FARTAET @iiE TS |

() AT ART TUHT a7 ASHIS TITH AGCATT Rl ThTAT AT AT
IR fodr s Ul fafaer warer frdisr @da diber quamaty fag SpR stewie iy qui ar erfere sawr
T/ AR TUH FERT Foeid X FaqmaT @f¥s ( ATt Teerer) qraf=r fAaferer, 3093 &1 ATa=r
© ST faearor Tvafera [ 9T (C-ASBA) 958 % qor {axiia GRATesdrs Juael TRI37 @ T Alel
feramor 4720 fa 9meaT (C-ASBA) I& e T foxfiar Tameeel aiSThisHT TUYE! 1Y aTqaeh! I qrali-=d
ATARHEEEH AFFT TEHT o @IAT Tgkdl T fomar i fams |

() TaeT a1y g euer fnal s fears swout fasr sarsax ‘R fsprerT qar arswie fafare,
Rowy” o fAgifed T FHAfaT sSR! afshisyd qaT I fhal shrl fad Tafeuar SRR fanr a=<
auepT fufq 3 v fRal qear faT o T afered! faaareaer Ieeers |ugTd yafad df<ad sarsiae]
ATARHT &7 ATIA AT Afed fedra T W fHal STl T AT WHHT a9 (asprerad fadqaT @ds
(ArEsitae feprer) Frafer fAdforer, 093 of T =a=ar FHINTH ATa&T ART THAYT qUH], ST ATIAR
ATIGHF SAF GIATHT THH AHFT & AATAT RN AT AT AARAT AT Ted | ST AT F C-ASBA
TUTEAT TeaT aTgeh Wier SqHT S ATae Tl @USHT, [aer a1y I T6H siswhis ulg “Rrdia fssrem
qaT Argthie frafereT, 0wy o faffed T THATTT STARET afShigud qAT THH fHdl ST fa A=feuar
SERepT fail aws susr fafasfe v fnal Tt fa se T aferedtT femermmel aRardl Horver g=fed
AW SATTIRET ATIRAT & AT TS Aed (edre T TFH fBar STl Ts |

(¥) fadiuT Aigwhis TAT THIUYT S q¥a=l It 3 qHATar
79 faaRorT J AR S ARUET AR RRee faaraaaal aur et Mawmae, 1093 o1 qure faaras
STSH! FATA FaeT AR (AaifRd a0 frT sewis T qur a1 fifere FAT Sied / qEed TUH! A6

ST gAfad el AR M d@atafiyT afshisare FaW TUHE SRRAAEedTs (Teieed ATIaTul Jid
kT fEaTer |TaTar STERE! w0 T q9=T Aeh ST T cFawey TMeAs, |

() FrdrT IR o7 qabdr M, A& e gfaeror Ihuer e asRe W ¥ fadEe FRER 1
FHT AINT AMST FATN WA T ATc(e® LA faaror © g1er a0 FATHI T8 TR |

®) fadT gEeRr ader au, Fisd gear feprem qar fat At frda gafaa 3 e R ww s
g, faml a1 fafrmer g7 we st @it i eraer wvaw faerer : ey gfaeRw 9% Taher gar
T PRSP ASHIG TYATT UM Tk Uaa==l [dqifes q41 fafeua wws faaiy fatressl MamrTar
SR Jiaewwr TRrs P FRER T e frersT g |

T.90. 9.9 AFAT faarr

(@) fadro ganIfa T AATST FXATRT AW, ST I gANT T e e T @ H
I faerurTT ATR FAQTROMT {AShTeTT T AU ¥ 3,30 S%5 foham ITEmeor SR HeY ¥R 30 %%c f@ar
YIIROT IRET & ¥R 30 55,500/~ IHY SRTEALE] AT 2T qUTd A15®  aucd [eiqds &l H.7.97-30,
FUAE FTSHTIGIA JATIA T&TT TH B |

@) fad yrafaediiT TRuE IR e deTes

79 feroras arhd fsererT I e o BT yemgfaedia T qer daTes Ser R ekl B

35



o) geATIfaediel ¥3,30,%%c [HAT AT PRFT T ¥3,3055 500/~ THW SIARET o107 2 AITd AT5H
Fifyea fafads yemgia yarT T & |

A7) JATIAEArars Il FAueTd T AdETAd ¥ 6 ¥eq%% /%0 IHH SRTERE A AT AU arsw
FTfaae fafids qeamsger wiaemer saT a3 @ |

3) 99 faeruaT qTER S A AR EREsT yATdfaediesdl alacd yearlfaa fear SrrewHr Wi

e g1a |
) T faaRuraT ATAR TR A AR SPREs G0 FAT forhy T0HT Wiy Jeaitad geansifad fear seresr
e g7 T i T FEud TATCH B |

3) T¥ FERIATIAST A 2053/ 03/ 3¢ TH H1IH T B |

%) a9 faaRored a R A R AERY SEREE QU wquT faAT qURT SRS U qe=rd GEhTarTS
IR §S |

T) IF FEHIATH ATAAET (qarg a1 fads I qqHT A9 Fgafaare qurend Mee | |1 are faars
fRIoor AT HeaRwar gl v faars RO il |

M908 ATIeA feaT & farud &uee

(@) PIQIAATeTe ARTHR AT IiTeFaTche AaedTes S& HAT®R, a0, geys SR, faaiaarars! Aferur
afeerd T I yepAT AT fadiEer 't wnfe wraw faawr
I faerod qAR (Aepre T AaRT SRS ASHISHT U SRREAEEH! AP JAT Yiderarcie
AEATET T AT HHR, faaraardmer afaerar afeadT T gear qan fados @t afs awe e
yaferd & TR gia/ TS | AT, @708, FhYS AR G AT faeror wrarer fratad suur s
T GATRT, TAT HEAATDT Gt FTAT AR GATAd BT a@iaTd e |

@ fTaATEell, yaweaT I T ar g Al 39, TRhIA T AR, faad =man fade dern 3 awr miry
S TCHT G UTSHT (o7 qfesT a1 |1 Fveedy foeror

9.7 FFATHR! JoqT AT [AaTaei] &raad GaATT BEAR] ATLS AT, FISAUS! [Toall, HISATIS]
TETRUTA®T T A, <3, fa=mded], a1 fadqs fAeprem qar famigeras I ®ftded farqes, &aan,
FTSATISIHT HTATAT AT BT FWE &N g7 a1 I T Al B |

.99 faaRuras TR fshreT i Aramer SrERer Gikad o7 Erd f6ar sxareqararel <Aad 90 (&2n) fear
ATART SRRET AT TR@TA faquea | Afe sr@reqarard 90 (381 fFamnT=T sl AR SRR @fvg T AT
TXETET & ATGAT Q0 (q8N) AFHI UTSHT ARIHAH %,0,000 (TITH &SIR) fobam AT 2R @i T ATy
E o I3 |

399 faeRuya OThRa (AR AR AT YR T ArHIEshl §RUT SR @G THET AT qREred {&ar
TETETATAT ST AT @G T ATl faams s ufq fadea $.900/- (@ q9) & A g7
AT THAS T T (TRATRT AT JMETRT FhAT FragsdT STEAT T Wb Fobel A=A a7 ok g
Fe T T @ faq e |

¥, I qeRuTT Hha feprer i FTamor SRR Aafire ASHITEHT Teel carhesk! Bl AT @iXE el e
wETE f4aT wERaardre argare fadT @fts wEed Fhad T $d T Aad g qredr IG5 Ih
a1 fafrar ST et fauwer e s=a &rar ’rhd "/ IRl T OHE |

@M ATIE f&QT ared U o aioles S Uh AT A6 @I f&T UISH, aeebaiel afgarer |
ARREAT/ ST TqT! A THTOGAS! giafafs Jer Tu ar frareT s e fauer ee afe=aeT
T grafEd AaEEiE AT AU T St "Iar Hhd RGO TR STET GeT6s - T8 BRIl Fawaaar
RN T SERAEEATS ATIR ALATUH SEREA T AT SEAREAAT fasrsi IRTH & | qenenw
SAREAIEE W15 ATATSTAT T &rfepT anferaT, HATT T FEaaraordr faaqrsrT TRuH & | STaue Sy ISt
L¥.\9¢ Y, SUX FRATYE STARAAT AT 3. X%% TAATHTIEZRT STAR TEAS, | TSAATEUIRT STARTET 0 % FiaeTe
qrEeEr gaifad a7 o Btear,  wwel oo eifasmeedr @it gearsy @ @ife W REY
ARG S, HUATAEE, A8 USRI TehT "UTAT TAT AYTEE AT B qUA) @15 (asprarT qar fesy
T AShIS T AT TXUDT B, | ATATSTAT T ATBT AMAET, F&f¥Teb ASTHAT T6ehT ATRES T HAT
AT ATEMTAT 1A% @IRGhT oM A1eae fad T STUpl gaT FH=rdel efaade q: $or @ftedr i areed
fa @ ST | AT gdifaq daar wnfag ardiares, daferd ASOHT WaET Afthes, EHETdEsd
AT SATOT FASBTIT ITXepT STRRUT U AT [GUUT AT ATAGT WAIE g |

ATATSTAT TATTAT &AABT AfIRT8 DT FHAT

ATATSTAT FoTfad & At Ao oot afa=Tesd a9 faaror—qaurha frep@a T e eer i sy

THAT TR AR ATEATHT SR GRE T ATIEA (&7 TS |

q. TG ST BRAAT MR ST Tt foaror s8r afard s erer@rer fa=er wier afed arhel a&aed
T AT gATfad @ anfarwaT gurire T A fAeraeme S SRS AfEd RERAwRYE RS NS |

EN



3. 95 a¥ IR QAR EHAT ATAGHS ATFAT ANRAT THTOIHST Yfaferdy el quTforg I wfared suar svared
T RS T9T T U@ | TATHPT anenT & fqars amar favd ¥ ausfe w&red Saar a6 el Aer
=TT . fa AT/ TSN/ AR AdTel (AR ThT ghHT [AoTeTs LTHEE! TUHT W=IaT (G597 |

. & AT FH FUIHT AT ATHT /AT XA T3 ATAGA (G GLAT I AIBRET TSN ARRIR] FTATAAAE
qTC ATeTeTdheb] TGl JATI-TAT aferdy JReTehgner Afqard Fqur THIre T Sraaars Jo7 T qvig | qrer
TR HIHAUT FXAHH! ARGAT FATIAAHT Jraferd THT Aereh el JUIra I e T 91 |

¥ faare & smuer wfgerer swur faare—aar quToTEET gfafady TH FeT WH g |

Y. AT IIfad &auT J@Ts §S T ATCHN SHAT (a0 9 @i JUHT (Afaaen a@rs aws T ATTH!

AT gFeRl gfafei T Wl g1 uvie |

% W I<ifed g7 GedT IR genifad &7 a1 fadzor ufamar faars arour qaf=ra e qeeedd da=ad]

vt a1 et @A Atufaer gactad Fa=aer Ao afeder fawiE o7 |
6 9% a¥ I QT ATREAr frudr A faare T AT oA AT Srer 9w fear o wfeem vd e
Bifs sars T T TUH Al T aRareeHr Jwitad T e faq afer @A ST 1 Ay s
gefifad & qrel Ioi® Tl TATART ATTRREshl ANTREATHT T TATAH] ATARS STATAT TR fad a3
B |
o ATHTETS aTed I Afh ARad 3 Arared a1 fafaed safdel aTaar Erd f§ar T auiiy deerdd
AT JoT T IS |

<. fodreT @fvg T anfl svEre fad ATee QHETH HHad beaAl S GREH anil @ ahrsd a1a |

0. ATIGT W FFRTSET TRET BRAAT FATH TYAT Gorur T JBTHT [qoRues T T AT T @
WA I3 TS |

99.UF cafchel ATohel oI Mgl TRYU AR AT Thacl A ATa6 TWHT g1 U4 | ATG Tk cAfthel Tk TwaT
& ATae fauer Sfewnr fster fuer @9 aragee @5 W MAS |

9. TR SR F(XE TAHT AT GRETE (67 A el EE] RRAAT S&Ed T AP THRT FbaT BrageH]
ATAR PR GREHT AT ST TS T3, | TAE REET BIHAT &A@ TR T ANBURT HFAT e e
ATeh A TATTEEHT THITHN TRETT TIXHATS T S |

93, ATATSTAT AT AT afawaTesd A% @G THT FHATT JAT JAQTET0ET AT Jrasiiae (TepraT e
AR ST ST G AT (&7 qr3e e |

6 WU RETATATES (ATATAFes AHA) o ATTATH FTHT ATEAT GIAT W8Pl o a1 (A FRATHT ATH, ST 2
rar TR FHA T FYAT QA GRUHAT A3 18 | RERAATdTe S WRAAT ATFAT @ TR
I TGl Clearing House T AXEATHT sicb a1 faxiial FEATHT TSB! AT TR Feokd T I |

9Y.%.90,000 /- a7 FT TN TS Al T GRETEIATAT TR@TET [G&T ATTard FUAT URTI=2udT =k AThHd THH
T T TG |

9%. 99 faeRo-ua ATha fskrad T AR g T feRITe " (DMAT Account/ BOID No.) U ATAGHE TS
ASTEEd! faaT AAIqE TIAT JUAS TRTIT AALAT STURT 8aTl (MTeeel AT @IKGHT AT ATIGH [aar ATHAT
fswre &Tar (DMAT Account/ BOID No.) ATEIGH TIRTHAT Sooid T4 Fa B | 919 fewre @rdr (DMAT Account/
BOID No.) THUHT T sifaaresel Ui Ich STARET o107 AT9aT [T qaTar | A1 T aifa—r C-ASBA
AT AR GUGHT AT FAMARTA C-ASBA YUl AT AHA ATIGT fa AT AT TRUET B |

99,%.Y,00,000 /- FHEIH] AT ATIRT f&7 ATAGHS WTodd TUUT T AR 60 IEHHT AT ATIRT f& ATagdHme
AfTATE AT ATIGTAT ATRAT AT @1 TR (PAN) GATST U@ | 39 Afdien . ¥,00,000/ - a1 WITT &7
TFT ATAGA fa ATARHEE ATHe ATAGH [QQTSTHHT TWehl ITHH T qEIHI TART StEerd g TR AT
TAET AT IS IS, |

Y. ATATSTAT TANAT &ART FATAAATET §FHT TN (qaRordT ATohd [Tsprer TRA SERer @it =Aaw qo fear T
AfFan Y0,000 fHT FTHFHT AT ATIRA fad TS |

iy

AT ASTTANT P! cARDEED! ST

o

.79 AXERET At fAerere Hw fEefq fag fagemn a&ft dommd afwedr qureiesd a9 faaRoad a AR
ATAGT T UTSHSA |

2.9 faaruad qAR frde @fve T ATET ATeiesd SR AEed fea qurd fdE dgere s dhad
Frafer & T ATACT I AT I o o1 faxiia FeArar el faygor (faear) g=a @rar A wrT
ST T |

3. 9wt Ireae T faywor (frear=) a=d @rarar u@edr @ afearar R Yo g9 Ul FUAt TEted T
AT, AR TEdT AAFATE THT WHT 5 T8 |

¥ A WRERE qrEtEd fAerere an fawta fas aefire ISR e quieiesd a9 ATaad AT At

ferare afrard wEe Frated (e IeEeare oI T ATadTed Udaeeare I fgwe arar @ed Jaad |

¥ O



Y. fremrferar Srear amae fauer fagerdr a=fl ISR TRIEeT JUTell ARG AAERIATS GeATSUE! STavHT ATaaH
T FF G
. ATATSIAT TIfac STAehT siaaTehl AT ASBI9TT U] STARAT ATSHISHT ULHT SARI6ed IF [ARTSTTHT ATIGH
fa uTe S T Al ATIGT TRET ISTAT | AT W AT Sl B |
. ITEET (ASBA) HaTHT TSI o T Faxiiay Fearel ASBA A~Ta fe1™ TR GI=T RIGIaTebl FresTieh (FehreT el
Ffserd ol Far qwerd Frf T=araT (Aafered, X098 &1 ATA=T % FUINTH §1IS |
5. ATEET (ASBA) HaTHT FEAN & T faxiiar TEATel ASBA A= {eT7 ATAGHET @Il I aTebl ATesTIHeb (T T el
Ffserd ol Jar qwerdt &1 T=araT (Aaferedr, 109 ®1 JTA=T % FUINTH 51 |
¢ fafeuw uvg faaafts fafiesare Suaer TIRISUET “TRT $oR” AURAIRETS Ui ATAGEH ATAGT T S | AT
AT eraeher Aot fedUTeT "TaTHT S @rarel (Ao oo MXEdET g1 Tis T I S qun faxfra gerare
CRN 7. fas@da! g1 @ |
q0. RAUA® U THAUR @I JAT ATAGA BITUAT Jooi@ TURT [GAITEr @M1 7. T ATaaebdl A0 (afeUa=ie
ATICREHT TR Il UTSUHT AT RIAATS $X STSHIcHT FHTIAST T §aT ATIRT HRIUHT Al fe el @ =,
ATIqH TF UfpT TS, |
9. Raqde 9Teq TACET @A JAT AR BRITAT Joord TUHT fequrel @ar 7. T araasddl 70 fafeuadie
ATTCrEHT TR ULl UTSUHT AT BRIAATS $X STSHICHT FHTIAST T §aT ATIGT HRIUHT Al fe el @rar =,
ATIqH TF TfpT TS, |
93, ATAGEHS ATARA WY SHTSET SeTIH FXEeAT a9 21T fag Ted T Araed ®R 9 qhTsd s

%, farde fAshAEar TR A1 |

g, ATaGehk] AT, 9, ST, AVl 7., qeq@d, q¥kb Wi 7., SHel ST |

. @iRg T ATEET TR WA -Ak T AT |

o, @Rg T ATERT o araced! TEH -3 T A&7 |

T. ATACHE! GIAT IGeT Spebl AW, SIATAT, @IAT =, T Graveel fpraw |

B ATARHP! feaumel -fe@Te @ar 7&=R
93, ATAGFHEE ATAGT (a7 (-T2 TG SFEAT Tehl ATIGT ATIAHT THT JAHT AGT GIAT AT o TBTRe AT
gl ar fafeRd (Dormanﬂ%?ﬁ gl E%_rf |
9. ATIGT faUDT THH TRTERBT THH GIATHT T IS |
4. TF AfH TR @G T ATEH! AR SRARET AT T T=T el @i fad wgy 37 | afg va At
ATHUT T T=T &0 ATIEA U g ATCHT FIU GRETEAATS E S, |
%, T @daer @i sEred féarer wawarr a1 e fesaduts @is TpT frdraT araael TEH T T8s
gAfAd BT aHINTH AR YT AfBRr a1 fAdraere. amehdie! @rar dwl TeT A8 YT oy {AsprerT
qAT TRl ool el REred HRIFArs ATSeT aHITH TS |
qu.fardraa afswis YA Afeqae ared MEraae B AMAEAET @rar AdET ACT AT AT HE9 e sToH
Frafra o a1 foxiia Fearer adr ATeeT a1 (e A 9R qrafwrd b dieel @rar el T AART ATTHEY
Toe [pTeT qor faa gemerdars fa avis |
95, SPXHT FTSHTS T rABU 9T GOATT ASHISHT WHT ATITHEecAs ATSHIGHT Il IR fastgwa feamer
GTATHT STHAT 3T SEReT I qUBTel AU ATAHES ATTAr FAAT ATHAT FETUTET @IaAT o, ATIET WRIAUT oo
T g |
9%.%.%,00 000 /- FEIH] AT ATAGH fa0 ATdachel TWAeE TUAT T AT T THUH! AT ATIAET &7 ATaaehl
ATTAT FAUT ATIGAHT ATHAT CATAT oF@T TR (PAN) ATSTIS, | I Afdiech %.4,00,000 /- a1 JANT=T d& IHH
AqTaed fa Taaeesd ATH ATaeT faal ST TGN THH T SEIEI0 UAF! afdard g1 T ATSH AT A0
ISHM TS, |
R0, FSferek ASTTEAT TEHT TUTCHEEHT T AW fqaRurg Wihd fAsprerT e SrERer wifm SAqw 9o fear ¥
ATIFAN ¥0,000 T FTHFHT AT ATIRT fad TS |

AR FAAEEb! BT :

ATt ATTReper a9 faaRuray wrdha fseprer e ArEmRwr SRR @it @t wraea feéar fArw switsaer geear
JAT 9TEE W WH g T8 |
q TaRF [q-ATEar JUIelrare. ATRAT @IAT EH G o qAT [T FE aed 0 9Taed & a7 |

. HTET QUITST =Riaeel e fear frdmae @feg @masttae freprer) awewr fafemer, k063, aqeaeT ¥ @ awquf
forarure® T FUnT GATIT U (ST fodl ArEsy T deirgee oSSy, @rar 7., AW, 9%, AT, I o, AR
7., frdraa FeereTT ARl ATH, |G T TAT6h! [araTel Je&r, @8 T A6l el 36T 1) |

¥4



3 ATIGE ATAGA [ qd ATRAT @TAT el quEierd ok q faxia gwarar 78 “Rrdraaer ardsiiae fAeprere
FRIE (A Far F Foarad (Aafered, 200y’ & A=A ¥ AHITHB! (F-ATEar ATET BITH FE CRN
7. faqota

¥, ATIGEE ofch GIATHAT U faaRor T S = ¢ A7 qH fqoor frequris |

Y. TeEee CRN 7. YTl TRYLHTA 17 GI¥GehT ATNT QUeR! GIeTHT FFaia deb qoy fadia Serar faaio @feae
I e fa aE |

% ATIREH ATIGAAT Jool® TRPT [eaquUTel Iad 7, A= [qarur (-3 TheeRRAT Tehl ATIREHH feqmel arar
T 97 faERurET w9 gs |

O, TGRS ATAGT BRI TSI IETAHT HEEAT [F8Y 2ATAGS T ATAGT BN T RIS IS,

%) T fspTeTehal &Pl ATd |

) ATIGeHT W, AT, SIATAT, ANRE 7., S&qed, ¥ WA 7. T S0 |
M) Araraes T fafereq eafmer gwAT WXTdEr ATH, A T AT |

o) GG T ATEH! FQIaTeT T (F® T AT

$) WiXG T ATERT HATTT ATkl W (3t T J2ITAT)

=) ATOepehl GAT TEhl eiebebl HTH, STAT, GIAT 7. T @TATehl fehiae |

@) dEEER fgaurel (fe@me) arar T=R

9

5. TG ATaed [T fq-arear o=y o qur faxiia GEAEEHT Wbl ATIGT ATqqd] (b Adehl TG @l a7
F YHTTST AFET 8T AT (AfCRT T glea |

<. TR fGUPT THH SRTARET THT S GIATHT 5, |

90U Afhe ATl @UT T ATeH! ATV TAHT AT U T=T (¢ GRETT & e S | A U Afhabr
AU T TRT af@ ATAGT UTed g ATCHT THUf SRE@TEqars g T |

qq.ferdro @feaer anfin qrered fearer ga—arar a1 svEnsa fagauta @it el fadiT arqqer TEH T T6g
YA BT FUITH AR YT AT a7 (HPTaTe e Iehiohl @Il el & ATSET YTl qUHT frreeprere
AT faml Jamerebel el aRETEd BIHeTs ATSeT SHTH M |

=.fadios atswis Tyd afeqarz oo fAdmEEe & AHiEdiET @Tdr AdET TeT ATGAT AT (IO 9T quar
Frafera o qar faxfra Sl cwdr oreer a1 fAde aMuR Ieferd e iRl @rdar Aeel T HaE
SR qEw (ASRTeTT qar foshl yawrdears faaaa |

93 fafeus uue famafy fa. arc Suee TREUE “HRT TR THeIAETE 9T ATIGEH ATIRT (&7 TS | ATH
AT ATIQHS AR [ETUTET GIATHT S @IATHT [FaR0 Foor@ MRADHT gIa13 T TrAf==a ok qar fadra
FETETE CRN A, [Asad®! &1IE |

Q¢ fedqdes I TR @ BIRIAATS ATART S AASHISAT TATAST TR ST ¥ Al fTHER qrowd T
Frafera fa-orar e I o1 faxfia Ten @ g s |

Y. SR ASHIS T FATHE qeATT SATSHISHT WFT ATARFETATS ASHISHT Ul R [AsTesad! fequrer ararmn
STEAT T SE®T TRA |

9%.%F. Y A" TEHP! AT ATIGT (& ATAGhel Wiogd SYHT T AT a1 (G THHBT AT ATAGT (G ATaaebel AT
FIUT DT TR RERT BRIAUT GATsT I8 |

79 faeruraT wrhq fAsprerT TRA SRR @it =AAqW 90 (F) fFTT TAT A OTRT AGIHT AT Q0 Aol ATT ST
TJeIuT YR an %0000 (AT gAR) fFar Sl ot araed faT afens |

.99, T 98T A=l FRIER =l foaor :

FHT 7 fAmfatad g @ fardg 3 ader gafam &7 IERE aEEd FRER STUET a1 & FRER T gEdra
TRURT T FRARAT G Afchesd] A0, [qrleed! ARATHTH! T, FRARE! TEHQ T IHT JEwl fqawo
Y19, 3059 /5 H A@IURE AURT facid faaruryr qi=rd gl sreel eRER ¥l faexuryqr avm=r a¥e==ar
TR TTFRC TR FHATHT ¥,.5,00,00 000/ - (AT HAS) THY AT U |

F. WTST FXATHT PRGN AfIEHT a1 F=aTechb] FYAT el SARH | | ATTH |

g AT WAL AL 3059 /SR BT @A AR faxiry faaRurar qret=a a7 Ar=el Fenms qrere
faeRer AR T FHAE] AT RS AT a5 gearq e, 21 9= () &5 qara S |

TGS (@) T (@) AT I dr AThS! THTEY UfRae! TG © AT TI0FH |

¥R



0 Eed WA FEABE AfIET a1 SATdF AT AT RERAA 30 9faera a1 |1 91 Sel HAnaehE g1 T
AR WA T TRbT FHAT AT FST FAT © A THAT |

$  WSA EATH AT AP WETAS P BBl FoaTeid AT (SThl THTER qRARBT TGRAHT AT Bt BRI
aT AERIAT TRHT G O A a1 fFawoaT gt T a1 3 ad srnfedt yatr fadr SR asardd ar
FoATADH! THTER YIARD TGAHT ANT B BRI 9 FWHIAT TDT T AN B © AT THCEH |

T H GoATAE A1 AR UHTHY URAREH IAATS b W fauel a1 fAora fausr e I | ava=iy
FIAT FAH Tl A9 Tedd U= ¢ I.F. 059153 THAUT ¥ 49,530 9001- qAT BRI I
AT R Tee If od AT.9. R05qIGR THIHT &.39,3%Y%,33¢ - AU Ul & | I Aq9dw=y arg
R05RIGE P WY HATT AT AT TeedsT Tl BT & 33,58 4501 ¥ LR Toels Tl &9 &Y, 3361 TR
g ST TN @ | A ITH ATIET THHAT F AT THH Tl DT BT |

T.9R.faely T T g vy faeRur ;- wruerar fageft @y T fagel ey AREw |

.93, gEATRa A WA ArasiiAE Fprer I qoar A g faarur : fAspreaeal el GEied ded
TIAT TATERT

@&, fea deare fard 3 afie ader Jmfas el S=aqu, FEau, afan seR Geasr I FRER TUH
QA F@AT © TG |

g aSur faaruraT aqier ot &qa et & Afedr smfeet atuer miee waar 979, = ¥ afaw geadr Ay
IAF AGATHT FRIAR ATHN & 67 T HA BRI AP AATDT T 1 AT AR |

9%, ufgedl ArESIiTe fAshremer SFa qar Suael e faaur 91 T7uer |

FTST AT AT AMST faqa Fepra &l TaR Rt faerur-u7 ar o= faaruesar Seoe TRusH
T TAT FTIHAEE TAT GS WATHT STAA T b/ TABHI, TADDT AGCATAT T TAT PIAHAS AT feraoray
a1 o faarueswr yafta s qATRTIT 8 9fqer ar |1 6T deil <A &7 TUHT T AW TR Tl
B : BT T F JTASATE (TR AR |

MY, RTHeTerar / fagios | faer

. EIYE, JUE b, (Tbre SrET Fore s, gafua o faeror S & woft yaforq o+ famr anfeeer
qAT ST

(30) ETINYE © TF FTAR] 1.F. X050/ 059 HI @A AT F1F TH AT U0 THITUSHA T TUEH
21 | ITh BIART AT &3,3Y,000/- (WA, FT GUA) THA AT TCH @ | G4 A1d 2059/05% &I
IR EAFHT ETIREAT e %, %,3%,000/ - (.. & FHA) dlleh T IGT U0 THITATaH [Teh g1 Ul
3

(M) THPTI &% (Bankersto the | ssue) | I [T HIHd (HERTIRTT HTENRU AARGHH] AT [EhTer & (Banker
to the Issue) 75 S fafies, waamdrars difeusr & |

faF | el ATH qAT e ST rdreb! | . PREAT

9 7 ¥ fafads, wHend smar gy FAMIed fdaries 99900%3959%00943

(3 forfiar garqurenr faaror @ ar fasr @ =91 faerorsar oo ke faxdier faazor qor garurer s uT ey
FIIAT FITA THT & |

@ fadra 9AqureEr STATT AT AMEARET [AREST W faarer S & o guifora 1+ fas
T IR S TT FUISTH JAR AR i faamor a1 garqore! qqaTT q97 ATREs TRIae (&6
T AT ATARHT JAR MO Fafi Garqurest faeror Famefares Teeel a1 Juiord T fasiasan o qoar uws
THITUa TET TURT G | A BT BT AMT JeTells 34,000/~ (FX ATeH) JHIAT TR G |

g WY U8 &. W ool HLAT a1 ARHIT STUHT Aeidw! Hed Hel da1 Ja7 Ades

(3 EIOYS © IF FA AT X059 /6% P q@ARAT FWE( Hd U ISl U0 THNGUEH o T TUHT &l
| I FTART AT ¥ %,3¥,000 /- (HT THA) T AT TUEH F |

() FTSBTeTT b (Bankerstothe Issue) : HT-ATERTYOITEAT AT AUl BITa afShis TeATT ATSHISHT TR fadiaa
AUAET THH AT AT G b qay [adid qeAEeel (Aupre 99T forhl e are el T
et fafaer 3 o fa S W fwpree feelt gemrd@r @rarar exaraewr wide aie | @y fardrer

¥3



FISHISHT TULHT ATAGHEDH] BRHT JHT [MTSBTITT TAT fehl JowIehare ATl W TR 3 Hra {67 B
JrE ATAaRF e @Al Hedl e T s |

9% ATASTAT THT TP AT ATt (sbrer areed o= fadiiar =iides weT IRuer @/ 8, acaver= faazor

AT YRRETSTAT {HIT e AT S FARGHE R WAl ¥ & qor [axid SEATgEere HOr greq MK ATATSIATRT

PTHE> ‘Ir('{cbl g |

F. | o qor fofia | Thed &l | BB | fpar wpw 5 | OE a9l B (R0GR | AT Hal
F | TR W | A T SRRATAY HEEa WY 9 | W@ %
TSR SR
CINKGE) T
CRIRCR: |
1| A s STET 7Y 4% | EE G55
e e ¥ 000 |q¥ gy | fEETHT SRHTAT ufqere, 93 400 1933 400
fafres ' it BTART .40 ' '
gfaera
3| o AT THT W ye | TR 555
o fafies Y33,000 |qy gy | [EETHT STRRTA wferera, Y 000 %92 000
- BTART .40
gfaera
ST 4,350,000 R9Y00 | 9,393,400
d qar fadiar TeaTesare U AU SR qlferer (T Sy W@l @ |
PCBL Portion
afie a9 faa wfew fafraraer =ht (60%) MBL Portion (40%) Outstanding
ara 009,23 | 9 A 4,000,000 3,000,000 3,000,000 9,334,000,000
2 EX 4,000,000 3,000,000 3,000,000 9,330,000,000
3 AR o] 4,000,000 3,000,000 3,000,000 9,33%,000,000
ar T j00/53 | ¥ AR o] 4,000,000 3,000,000 3,000,000 9,3%0,000,000
Y o v 400,000 ¥ 400,000 3,000,000 9,%9%,%X00,000
g EN v 400,000 ¥ 400,000 3,000,000 9,30%,000,000
o FaR 23 v 400,000 ¥ ¥,00,000 3,000,000 9,929, 400,000
IV R o3 v 400,000 ¥ 400,000 3,000,000 ,9%0,000,000
< E—_ 90,000,000 £,000,000 ¥ 000,000 9,950,000,000
q0 E— 90,000,000 §,000,000 ¥ ,000,000 4,990,000,000
%9 R oY 90,000,000 §,000,000 ¥ 000,000 9,9%0,000,000
s rosvszy | R . 90,000,000 §,000,000 ¥ 000,000 9,9%0,000,000
13 dr o 20,000,000 93,000,000 5,000,000 9,930,000,000
¥ 7 o 20,000,000 93,000,000 5,000,000 ,990,000,000
" J—— 20,000,000 93,000,000 5,000,000 9,020,000 000
B T Je— 20,000,000 93,000,000 5,000,000 9,090,000,000
qu re—_—— 39,000,000 95,500,000 9%,%¥00,000 9,03%,000 000
9z E_— 39,000,000 95,500,000 9%,%¥00,000 9,005,000,000
'y R o 39,000,000 95,500,000 9%,%¥00,000 2199000,000
AT os8/58 | R0 R o 39,000,000 95,500,000 93,%00,000 2 ¥%,000,000
9 e 35,100,000 29,200,000 9% ,£00,000 0% Y00,000
R EX—— 35,100,000 29,200,000 9% 500,000 593,000,000
A S 35,100,000 29,200,000 9% 500,000 53%,100,000
0855 | ¥ JE— 35,100,000 29,200,000 9% 500,000 500,000,000
u Ay < 32,400,000 23,900,000 94,500,000 %0 %00,000
% E— 32,400,000 23,900,000 94,500,000 839,000,000

¥




Y S 3%,4100,000 33,900,000 94,500,000 £59,100,000
B U 3%,4100,000 33,900,000 94,500,000 £%3,000,000
R AT oo 3,400,000 3%,900,000 919,00 000 485,400,000
30 A7 e 3,400,000 3%,900,000 919,00 000 Y4 ¥,000,000
o AR o 3,400,000 3%,900,000 99,00 000 499,X00,000
Ma0R0 | R — 3,400,000 3%,900,000 99,00 000 ¥%5,000 000
n S %\9,400,000 35,400,000 9¢, 000,000 30,400,000
W E— %\9,400,000 35,400,000 9¢, 000,000 393000 000
" AR 20 %\9,400,000 35,400,000 9¢, 000,000 3]Y,100,000
W j0/y | 3 R 20 %\9,400,000 35,400,000 9¢, 000,000 Q95,000,000
o G <0 43,100,000 39,100,000 39,000,000 Q3,400,000
1 37 <0 43,100,000 39,100,000 39,000,000 993,000,000
R S 43,100,000 39,100,000 39,000,000 930,400,000
T RRIRR | YO S 3,100,000 39,100,000 39,000,000 £5,000 000
¥ A 3¥,000,000 13,¥00,000 90,500,000 3¥,000,000
¥ 3 <9 3¥,000,000 33,%¥00,000 90,500,000 -
9,3%¥0,000,000 | 940,000,000 %¥%0,000 000

3 a7 fadiiar FRaATEEATE YT HOUBT AT TR TWITAE FTAT 54 TATAT &7 TH @ | AF. 2059/53 AT
fafestr S graneTer fafaagel HUE! JATS TLHTHT BTl HUEH IS YI3H FAfGI o fafrage T# T 5w
HSBT @B (AT AT Jeol@ qURT ATCAIRT FHINTH g T I Bl SATIGIUT FTEA Shehl ¥ IEUT OIY0
gfqerd fafwam aw T Torar s |

fafer craweamameT wifiT ST TUPr TEHRAr T A FT FEtET FEET

Q. fafesr 5% grexaema fafnae®r @v@rs 7 ey es 9% fafaes #1 @efataa &= (Consortium Loan fafa
R0y, WiFT 9% A W= TR &7 | | GEhiar quifad =z frger @rr ersgrurer fafaased yagT Tl
TR fagar €T Sefaed ATAsEr (o W.ar) &1 @it A fatar afaer for ol auer @

THH & ERHT
Sepebr AT feeprell 1w gwhEr W@H T | gfqera AABINAT HO GEHIAT THH T
fafesr &  geexTeMe | Wb 000100 Yc. 3% ¥0,000(00

fafmes g0 I WU HH

PIEC I (o A I R e

TEhT)

e S fatueg Y33,000100 ¥q.e%

STHT Oy 9,250,000|00 q00 ¥0,000|00

e : fafesta % gt fafreeur @Wa arqut Fat wH fufa 05910509 A1 WEw Fultdaw S fatues @

TH G |

. HU FERIAT FHITH A7 AR eTerpl T AfTAET WO Fri qgH FAGAA A fafmager J7ars ¥ qrar=a

e fafaas @ gerar gow Gfaer g @ |

3 0 fa Ity 93 a9 FEA T TR TS ATE EH B

¥, YAGEHS ATRAT FEAfqep! faaT T 3 |

y. faaa afta fafe T Inhar qor fama ScareT aaafqer @i Sears afrer exar=aror 1 faf oig |

% YT ST U, AR A U, qeatay 6 qErEr T W AR SI0A AR S faT 9 @ |

©, U TS AR SATTAIAT 0.4 I Hiaaw Haw g7 @ |

. ATATSTATH] FAAERT qAqT (AR Fralfean dodwel qrde THNTH g1 T Al GUUR] @F Jagdk Frrel Aard ot

Al

T.90, WET JAT fare qwerl fqarr

&, AAST LR AT, Hivard, H1d FATATATACAD A I @rerebl bt Wel Al o faare 9o A e
faa=or a1 IWRRE WET a1 faareet FRUEE g7 O TG AT FaATIAS! AR0T | | TAUET |

g Eeq TS A€ U T ARATH AT/ qoATdAd A dls QAR MRUHT T FiaH1 faarur © & T9us!
|

¥y



. fawrq giw adur Ffsa FETR BY GG,/ FoATad HAGHAT Wl af & Afqe a1 Afie FRuae B
e et a1 el IO TRITRT U, A& SeATIh / Foarehedl A0 T 9 T faw fAerr av
AGTAAP! ATH F¥a] foaRor & TR |

v "tsa ger §% ar faedir s mur Afad fethee wue, T aaRet e Afaid, dreraereser &
THA ST TIRTHN ¢ qeaTaHT faavor @ 97 T |

.95, AT G T FUTE T I

FASTeT T @0 fardras Fredl AiEaiese! TATal qAT AHTa AT qAT ATl THTATTRT AT foraras fasprera

o ferT gamrd 0o Frfaae fafids, FHaTs, FISATSIAT TIT B FIhl AT TXTHT &aT A6t THF T ATk,

| o afT aTreRater T fehreTT TTe=T fauerar & T a1 GRTadEr anft awE afrerd satm o ofear el

TS s wrATadT a1 fAsters erafas auafiyT 09-.48%0300 AT AHE T AlEAE |

M98 & Afers Hders P fasere afivedt 8 9 @l aafwm a1 auger W, "7 TRuer gt ar J4r
I faarer, freprer niftusdr fdiu=er Fem ¥ & I3 faerr @ 91 F9ueE |

TR0, | Hpre qredl fHaR0 © ST HFAlel AT (TS TET & ¥ A7 Faww PR (Aspree
TEATATIOTRT AT JIT &7 |

.39, AUHBR AR FTSBTa Tl qaeT © AUIHIT TAX ST TRTHT S |

.RR AT ATHTR SR

@ frdiamet &Y T o, | Y fqereraw faearer o Swifed faxdr faaror qor gavuer qETTes qUr drHRes,
T 1.9 8% @l GRAT Teaadl (axiia faearures, faaa afve foat qwniar, ardomn aafaer gafy qar g
AT, ATATSTATERT @07 HO7 fer LT STUhT TERIAT TG BTeAehl STeA{a<d o<l feafd, FAIDT eTefepl arar ¥
HIOAICr T T ETAMEN BT YNIeh] ATAHT TARTAAI I [aaRur b & 9+ guiforag I =1de THhrgvava
AT T IS U CNIAACHEBT ALEE THTIeve 2 AL ITTeded THIUI I TUHT & |

g7 AT i ad Rerar & Foaree, dEadud aEdT bl T, FbT HRT
Tq 1 enfde adur e atafaar et afvadT ETa aHiiee Wl @ |

o aTehesdl ATH L TATAHUT TeTel el AarT ey HIROr
4.
e qay
9. | = TR f6E qEER | S R019/0% /0% | ROGIOYIRY fafa 018,/ 0% /0% e

ROWR0%IR%, AT HIIATR] AR
UGHT TEHRMT  ROWL /0¥ /30
gAW AR AIERT AEIERT
FATAh® AT faifaa Tuer

AT TR T g JoT FATA® | 3098/ 0% /0% | ROWR /0% /R | UGTAHT TUTE STUHIT

| )

.| o afEET YEIR e | gETad Q0¥ /0% /39 | R0WR /0% /X% | UTAT THT STUblel

T A Aifees AT SETIATEHHT STUHT qiad e T FIehT HIRUES :
MY AT TR AT : AR 3 AETET TET TP AfKhel TGN T TATGT (AAATTAR TETILITEAT qferci
& A B | A K61 THISH Tl B |

WA | AETUEh®T AW, ST G BT AT q
9 T VAT UUE UHUCH AT g9 AR | 3005 /0w

UH Fohl UUE TEfaues il AT 6 | 3050 /059

TS AEl 0TS UHIfaued il AT e | 1059 /057

| )

W HWAT Flaael JTH, ST T AT
A T T
BT © HLW AT ST A, Y, faseadl, wrsursy
AT : faue.
yfrehT JHTTYE qYe o ¥ 3%

o, QT (TSI T AT oot FHAfqene Tuhl Ao qvem faeror
FIAR] SR Jamauachl ST Y FUISTH HFAIR] ST Yol 3%.3%% Iqerd SR I gfitad &epr g
AMITEE T TAATARIH] AT SIATCRT & TAHA ST Yy 90 yiqerd FAMT €.9,30,00,00,000 /- (TF AF fo

¥g




FRE) THH TERET 5,900/ -AThaq TLEHT ¥3,20 &% fohlT ATART SRR ARATSTAT YATTad AAHT AMARTEATS T AT
ISfiebT Y. 3%% AT 20,30 %% 500 (AT FIS TS &) WWMOO/ AfeFd T 20,20 %% fopm SRR
TEATAROTET AT FaT T TITATIUH B, | Ih AR (BT YAy "urer frdas s awer fae Ter T o
A1 W AT AAAF AW TRATH AT (AT 2050 /0Y /06 W AART FIAAFE AT AMAE AT AT
JAFTAIOAT YRTRTE SR FAshreT 1 fAurer =T | IR 91oRes [AShreT el AT (AsereTT qor feaT germrean
g9 R®Ted fatidsars A T A fMfq <06s /99,33 W1 s¥e FAE FAadE AAAAH doFd TWH B |
e o IauraT AAtauT T AR FARTAAT DT AT THITT T BT AT (TRTITT T AT
¥3,30 855 [opaT STERWE T anfae=sT Aafq ATASAT WTfaa 8Tl i 43,00,000 AR FEATIT T HHAIH]
¥3 3055 foar SR SUTd QM Siedr gai T R BFTRl SETad AATGER! (AfG R050/0% /33 HT aHE!
ool o e B |

3 WS EAT a1 AWHT SERAATS B fadiw w¥ Flaen faguer 9, A vt faawor © arawy TEr S 9930
o)) FHITH 9 IRANSTATErE Yo g ATIHT SAEae IcuTad 8% qushl fafqere 9o auaw qoo gfqerd
qTAHT G qAT AT TATT Y AGRT AT0T %0 JaeTd ATaFT g2 a7 TRUH & | fafq zoes Swrg q T fE
SAAIF IJATET q& AU AT AA. 2050 /59 TH ¥ qUE! e T THBH FRUA 9d IA & 7.9,
T o0 Yfqerd AAFT Fe qAT A TLATT Y AUHN AT L0 GfqeTa A™FR B AraaTdl Aard sl eawl 3 |

F TN ATEAT (qaR0r  q FIA ATAE A FA@IAT AT A 3059/ 06% AHE! [qarues Jer Y
AT F.2059/053 &I B AHIET THIT T ATAE AoTed Frafadadl (ufd 2053/90 /I3 AR GFEE YT TUHT
g |

T, FIST YEATHT Ufdgieell ATRE Tl A@TIATI UHT AT, ATRT AGATT (6919 ¥ 7% Yd18 faa”or greq a9 ar
o W B9 T qUA : wrEtad quata e fafed waresHr e afecdr ofde ader demadeu Ut
ATIATT, ATHT-ATGAT e AT AGYT8d! [qa=or greq I il fﬂ“?rITUT T AT B |
(%) FFIATR AACE () BIATAT FISUTIST WETAIRATIABI- 3, Fg=rarady |

FrArel Www.tpkhp.com.np
) frdras Aeprem qar ol gawrd-a] #faed fafaes, A, Fours |

BN AR IS FqAT
FTAET AFE AT ST MRTET S | A wT gufaa U T Fure s avedl gEied sy a7 [Ashrer
T AT AR AT 2R S T afebrie |

T AT, HHATN T A& FAb AT AR AT T e AfRqpy STeur a7 o4

FIA ATHT TGS %.9,20,00,00 000/~ (U 7 o FAS) & .35 AATA ¢330 %85 (FAad or@ J
EIR B ¥ ATEE) [T AR SR QTR AT (TShTeT 98, | 9T Wy ATATSTAT WeIiad areel <&
FIFARTEEHT AT 93,00,000 fFHAT SR FaATS 30,30%%c bl ATARU SR FHAATARUHT AT SBT3 |
JIETOT AR FAQTATLIRT AT TSR (BT A TR ‘10 grqeTa FATT %.20,30 5% 500 /(T FHAS AT
@ AL TR AT ) T RTERb] 8,900,/ - {eha Xl 303,059 HTT SARET AUTT YIBRET HT (Hepraene
T TERT I T (a6 S0 TSR MREHT T8 50T F'ITF*T fafoa R gal qar stewhis fAafeTedr, 09y,
TWT ¥ & 0 ATGTAT 6T (Aeabrer TR0 fersl faazor i & | e SRl Ariea (Aerere =\ T@ied yred T
fageraT a=fy ISR REHT AUTEHESHT AT FEATSUST 2R STSHIS T ULHATT Al bl AT £0 893 fepar (
AAATETORT ATNT FEATTHRT SERBT = Yfqerd) FHATIEEATS, 9,419,433 fbaT (AFATERURT AT Gearue! SR %
giaeTd) ATH{EF TN BIUb! AT ARIAT T AET 39,9, YUY R ATaR0 SRREE®! ArastiAe [epred Mg |

W BT Bl el TPl AAATEE, AT GRISRAT Jwefad OF, fram qoar fMemT saaer gub arasr wewr
FIAAT THT ITHW

FIATS BT U, 203 of Tl AALATEE ATHA I eAaaaaT qwferd U, fam qun e sraer qor e
frepTagser fausdr fMaeTTesd! qui TUAT UTeIAT Tl & T Aiel Maseedl araRT i e ®ref ke ¥ a9 faaror-g=mT
IoerE TRUHT fqarues T WET AT AR TRUHT &7 T FWHIG ITUUT EH B | A AF FLAT HIAT
TR FRATTIAT A1fdE a9 2059 /53 BN alftie AR q97 fAfd R053/0¢, /30 AT W T FWAT UA, 083
SHITSTH Y97 U BRI Te7 T FFAT ATRRET Frafaad! ffd 2053/90 /9% #1 A0 dTaR FWAT dmaras
TBEHT AR FHAT ATLRET FRA@ART FATH 7. 199399, Afq 2053/90 /9% F1 qHa1E TSHGEH! TTAFN RISTS

farrar 3 adeer ATaRT | YT faeror
e ad TR T =T fafa

2050/24 2059/0%,/33

¥



R0R /50 2050,/0Y,/09
0%/ R 0%, /R %

o fadia fan faaor el srae -
79 foeroras AT feeriar Aramer R foshy faaRuren ot orear |esr greq S qur fadia Sere e a9
T RiUR TWHET ABTRT METES ART ATIRT (&7 Tl AAET EH B |

T, faarus qaR T Faariie FXATH! AW T SAT W=7 faa”or
7 faaroray qar are saraafae dearar frepre qor fawr yame 9 ®nfuad fafads, saener, sTearst wal
g |

3. IFRICHE Te%
Q) ATATSTATETE YT g STAWT el 0 a9 STaqfasta ¥ el ¥ a9 Yo Irastd =TIy G T &1 gal ATsieTehl
T TATAT TE g qH AALAT TeHN B | T SIATAA ATATSTAIRT TR LA, AT, AT TAT ITFTTE%RT
SRS~ I fafa=T gepept =meder T vl & |
) FATET & JAT FAANH eIl AT HTAAT AT STATALA ATATSTATRT faebrar T (AAToreT Hraar Iwd e |
3) TAMGEART AU AAAT ATAATT qAT 9T FRAT ASTATag @l FAHT TR HIH TRIeH Tq HHATER
Aoy Ivoaed TG |
3.9 TR qTAT aT
YT ¥ TaoT [ AdSHT B0 T qeara SRl JEe GIeel, Teaad &9 A1fe Tl o T Jurel
fardo drgare I afq W qHvE ST & UhdTs Frtd T R A e i @

[AEGICERCENRSCNIREDIEL
79 foaRorqT wrRa fTepreT TRUHr AT T ifad ST T aigrargsdl oy S AT SAREH! ATIET

far erafyr ot Eear suer fafqare wimr qu faq T afenr 3o faaa geal w8 | TN RS A=
[epTeTe =17 Trelq are 7 faaemuT ISR TRRGHT AuTell ATTRFEEehT AT (SR TR AR SRRET AT
araed foam srafy Fwfmr ¢(@m) F1F faT T adrm U @) faTer gia | (ude fAwpree qar siewie (Far geira)
frafereer, Roc 3 FuIT®) ITh wrafawT Jafere ASTATEET TUHT ATARTATIOTRT ATNT FTSHTTT ThT S 9T fershy Toar
I ol TS el TeT AT AT SR TAATHRT GUEHT A9 T TAATAIDT AT ATAGH A 1 AT ¥
(AR) HTE famer i ger TG | A gty B fsprerT wivoer @er fadier fat TTaT gRemTd aareEdr
FHT AMEET T 9GS T TG ARl SRETT Goell FUHT THfaqer serar 94 (= famqer anfr frdr=er s
el TS, | ATAAFAT =T Tl AR SARBT AT ATAGT U ATTHT Bl G S AT SR fay awg T
FfETE X ¢ (AR) FME fGTa=1 JSr T @iaew! ot AT fad & o T S |

U, Hfge eg = FAae

7 faarores o @ne fAserer afeT aremRer EReEr @it frdT aqt g fAspre frawraet, 0w (@Tdt Feie afed)
AT AUHT AE=AT FHITH FTIAIRT ST eg ST U qUHe Hise feg faamEst, R0ss &1 fram 3 auifsy Jara
fardmer dgare aaAfa wrq Hfse Wag T PR Wsw Auma fafaegare s@R Wag IS careNP BB+ (Isy
(Pronounced as [Double B plus (Issu&ff[g 9T<T &l & ¥ &1 Aagel « Moderate risk of default regarding timely servigin
of financial obligations, in NepafATSs®, STHe! qurel 93 “qway fafaa aifaca JenT-iiel T=duT 29 e Sifaq
TWH ” AqES, | BAX LEF9 0T fafHesel [CARE-NP AAA-Is] [CARE-NP D-Is]|F+®l eF YR T T9qT T8
[CARE-NP AAA-Is] o aferal ATe SIS d ¥ [CARE-NP D-Is]& ®HSIR ATIR F91Sad | Tl a9 CARE-NP BB(Is)
%I feafd CARE-NP BBB(Is)®! 9T UF faw8 qof T6+a | I Aaghl UG Tl FAfd: 0% Faadr 0 qur Heg 4
TS T6 dad 3039 AT IR WWH B |

. B feerer fradTaedl, 0093 @ (AW R &l AN 3 BT A6 A6 FTHISTH ol &

(P A ARAT LA ATAR FRAR FATAT ITAHT AT ATARAb FTAeT AN FeTs U auepl ara q=T e
FhP! . TATAT Teeh! AUR TAHTAHT START T AT ATATSTATE SR dfeaT T Fqeqdr A2, famr ¥ =
T gqel fAstr amer gudiee faer fafq cowq/09/90 w1 quTa WER FH ATRRET FTAGAN TR frEgar
Ereep ATHAT ey [Aiads SwiHer FUAT qai 9 BRI oA M6 AT (03T | a9 STATHT ATF STl qamad
AT (IURT gATfad &) F1 anfa=a1 JAT FAAARIEER] TAMEANTAT [oqe T el Hfq 3095 /0% /9% AT ufecd
fafres Fwfaar uftog o @R fogar @@ eggimay fafreser Arour 20s /09/q0 @ FAER F=TaT TR
ATTHT FIGAT &7 |

¥g



() FEAATTER /T T9E TAT AR AT F0T TR T FAT BT T, Y0%3 STHITTH IR JAT 7§
ATSTEHT T UfSeed] Uach FATT 05q/0% /%3 T W= STUHT YT Ifteh AR FAAE ATHGT T ATAT
FIA ATCRST FEATEIAT AT U FUIGTHET T, FafE 08 Weiiqaaadr s Uhlgrevedrs AL,
3050 /05q @ @I ETafReTdar fAach TRUFT faar AT Iwh AW FIEE AT T 059 /05% BT @I
T HTIRT AT erETaived . qafs uue veiifaaaaers fAent avue |

() gafad & ST Ffed Frer T G B THE AT & (b gorsd, aafa a1 @kl faqat
qUHT AT S AT a1 @pta fasaeel © cae fear en Jafaga awEs (¢ Jan) & fafa
3093/03/03 W FUTA WHR, ol ATy, faaa faera fosrmene fama Icameaar aufqua (a.fafa o/
f4.3.94%) 9T 9UHT &1 T ITh FAfaad fufd 2905 /03, 0% AT FETA WES, |

(¥) FAST FTATHT T ATALAD T STAT ©XG AT A~AYHIRS FALAT T HIREAMT Ta, FR T TETH 8-
TAT A ATALAS Yfaenss fFaror rf 2% MNEADSH! : FAS A7 (Aaoresr aifvr areaeaed s S @g W
fafor e AT TSAEET |

(%) ScaTee! gfafyr Brite T IARTH AT ATeAS T ATTAd IS TAT AFHT TSI AT WG I T
gitg gfnar arnfs ders Tabdl © |fve FE Tr TEaGaT |

(%) Tadaeer AT yerfaa TtEarRl Tar EUTEaRueE aRl Ardas e fAepre Jrawer i qar fanr
bl FWhIAT © ATt AT YeTiad i aardl qor Faaranoes ari arasive (Heprer ar=
FT T TR Freaprere o fosht germrebebr Fqam =i 99 Ffueer fafweew fufa Rous /93 /93 o feuferar awniar
T TUH B |

(9) AT fuTr SrafR el /T T Yol Aard frdrea faserem frdfrern difew st wwer weua
qUH © ATATSTATH! [FAHOT FII TFABET |

() WEATIFET AT (6 FAT THT W qAYTANT AT BB | FLATTFEE ATl (AT FI BT THH
¥ 998Q 33200/~ (FAEA HAIS IATIAN TG ATqd E9lY & ) (T T S-qbaT |

(%) AT fratorer ARt S FioR S—bdT - ATASTAT G T3 HOET qrar (a7 978 T3hqbbl

(90) STafaEa Icurad FeAT e, fawa &fte Iwniar af@edr T Setaea e AT A qdiERes At i
UG AT TREADH! © fagq @ faF IEhar ar= 95 A (A e T3aedl, e 3oTad
IRTT TSHAEH |

() WEHTAROET FTSRTe T A0l fRERes faarae frepred fefremn difee swifsw gomifa e @ a9
FFITeT TAATHROTHT FTShTeTT T AR SRES s fAsprer fasfyterar difet sty Suter «s® wnfued
fafies FAAUEE  FSATTSHT FEHRIAT T geATdfaq TITH |

TR IYSATAF AT A<l ATH JA7 K& ¢
79 fqaworger gertfera qe qar faevues SiF gEEq @, W1 & BRE GRAT el gearadee qu quT fHEr
gIS T WE BT T FIAIG] ToATAFEeH AW qAT T&qE@q

% ¥ | oaTadesdl AT0 g T&Ed
9 AT T T a7

2 UsEAaR 48 qarEr TS ATAR

3 YT FAR T TS ATAR

¢ 9] G T RECIed

Y TeUT AT @A ATAH

¥e,



. R fTerer qaAr foht yarade Raa Wl giqsear 97 (37 sfasi afdftnde) @ ufa ¢

r

praBhu Prabhu Capital Limited

LCAPITAL 5 Taficet RS

k Limited

Ref no.: PRVUCAPITAL/BD/082-083/2595 fafa : r053/90/00

I RPCIERCIES
GHALK, FAaq

forerr : 57 oy widftRde am |

wErEd,

FIEHTS! foreetl, HTH.A.9L 33, FEAEl femrirad faed wEe SuAr G TEer frgar gen segr
PaPrar ameT T G €.9,30,00,00,000/ - (UF dF (70 Hi18) F1 3,3%% F9 ¥3,30,58,500 (@I FIE
15 ATE SAE TN @AE §9) THH AETE 5900 w€iEa wH T ¥R,305%s (AT g A 5 B 7
TS BT Wk qo% HA ¥.93,00,00,000/- (A FHIE) THH ATATH .00 Hfhd TH 13,00,000 Eaul
IR AT (AT SN AT 7 SiaeTeseT ffhe 7 ater amr G 3¢ 3% T 4id 30,30,58,500/-
(& FiTE A AT A FT WIS W) THW SXTETEH & Q00 /- Fibd T 30,3084 /- [ AT W 303,050
W(WWWW%OW]WWW&HWWWNGW&
RereTa =T TS ARREE AUEER A, 0833 el (GRS A gedTtE fEeE 3 9
FETIEEETE 7 99,433 PR (AT AT EaE SATE L Uiaer) Anifed @ STe i qwe
T A JUQY, YLy PR IR SEvEsEr ardeAE P el i fremrer qun el g w
e BTHT Heww TEET | AN $ER WEAMROAT O T SEAn AT g O, 3053 HT HUH AT
WWWWWWﬁWW&IWWWMWWWWﬁI i

q.mnmnmmmm'amwmwmmmmﬁ
7w TERT TSI AEAAT TR SR AYE a7 T ANE A YA GTH GFRIE dIv G
B\ ;

iﬁfﬁﬁfaﬁﬁmﬁwaﬁﬁﬁwmwrﬁﬁwﬁmﬁrhﬁmﬁwﬁmnﬁﬁawm?
Ty UF UF U ATEeiAE AFEE ai A S e E |

< 2Tt FasTenT T e e, fad e G, 3083 7 @1 U7 geA SHal b q4T e wE
e fAtrEed RaTeT afaE fAfTaarEd, o FHfaR qEE g7 A T 6 |

o IS FepreA A AT STAtHE ST S ATaa (49 drasdesans faaverdT q4r s $A A
AfrETETE e T qAT =T SEST SUwed WIS FYERE (e ST qHAd A AETE AT
[EEicsi=g

y e drgang wrd iRkeEr “Rrd zat qar e e, 093" 7 “fadras Tt a1 atewie frafre,

209" T g A FOEEH AT TR A FEAHEAS ATEAEE AR g T WS G S e 7
- mewﬁlﬁﬁmﬂmmmﬂmwwm
-hmmamhﬂﬁmmﬁmwﬁwﬁmwﬁ@,m,mﬁﬁmhﬁﬁmmﬁm
IITE |

Kamaladi, KTM, Nepal | Ph: 977-1-5970200, 4169100 | Email: info@prabhucapital.com | Web: www.prabhucapital.com

Issue Management, Depository Participant, RTS/RTA, Underwriting, Portfolic Management Services (PMS), Specidlized Investment
Fund (SIF), Corporate Advisory Services, Mutual Fund

Yo



W‘?K‘W,WWHWW@WWW@'@WQWW

o S. Subedi and Associates Do
|

Landline: 01-5420670

A ey Chartered Accountants s e R
House No. 113, Lane-02, Jwagal, Lalitpur, Nepal Website: www.sshdi.com.np
Gz Bl b R
\_; — E—

UDIN; 251124CA00628m8BYx

Independent Auditor's Report to the Shareholders
of
Taksar Pikhuwa Khola Hydropower Limited

Opinion

We have audited the financial statements of Taksar Pikhuwa Khola Hydropower Limited (the
“Company™), which comprise the statement of financial position as at 32 Ashadh 2082 (16" July 2025),
statement of profit or loss and other comprehensive income, statement of cash flows, statement of
changes in equity for the year then ended and notes 1o the financial statements, including a summary of
significant accounting policies.

e Give a true and fair view of the financial Position of the Taksar Pikhuwa Khola Hydropower
Limited as at 32" Ashad 2082 (16" July 2025) and of its financial performance and its cash flow
for the year the ended;

e Have been properly prepared in accordance with the applicable Nepal Financial Reporting
Standard (NFRS).

Busis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of eur report. We are independent of the Company in accordance with the ICAN's
Handbook of Code of Ethics for Professional Accountants together with the ethical requirements that are
relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAN's Handbook of The Code of Ethics for Professional
Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

We draw attention to the disclosure made in Note no. 33(b) to the financial statements regarding the
Company’s investment of Rs. 80,000,000 in Taksar Cascade Power Pvt. Lid, whose total equity amounts
to Rs.-120,000,000. As disclosed. the accounting treatment of this investment reflects management’s
evaluation of the facts and circumstances associated with the investment, including the nature of the rights
held by the Company,-in determining whether the investee is required to be accounted for as an entity
over which contral exists, in accordance with NFRS 10 - Consolidated Financial Staiements.
Management has further considered relevant contractual arrangements and other qualllalwe factors in
arriving at this assessment. Accordingly; the investment has been presented in the fi nancnai statements
based on management 5 Judgemem and the dlsclosures prowded therem :
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Key Audit Matter
ey Audit Matter [ How our Audit addressed the key audit matter

Use of EIR for Presentation of Financial Statements
(Note 15 of Financial Statements)
The Company has determined the effective | Our approach included. but was not restricted to
interest rate (EIR) of 9.02% for its interest- | the following:
bearing borrowing based on the prevailing interest | o Evaluating the appropriateness of the

rate of the lending bank and the projected methodology applied by management for
schedule of interest payments and principal determining the EIR in accordance with
repayments up to the financial year 2091/92. The NFRS 9 - Financial Instruments.

caleulation  of EIR  involves  significant | o Verifying the accuracy of the underlying loan
management judgement, including assumptions terms, including interest rates, repayment

relating 1o future cash flows, interest rate schedules, and maturity dates, by reference 1o |
conditions, and repayment schedules. Given the loan agreements and bank confirmations.
long-term nature of the borrowing and the |, Testing the mathematical accuracy of the EIR
sensitivity of the carrying amount and finance calculation and assessing whether expected
costs to changes in the EIR, this matter was cash flows up to FY 2091/92 were
considered to be of most significance in our audit. appropriately incorporated.

¢ Assessing the reasonablencss of  key
assumptions used, including consistency with
current bank interest rates and contractual;
terms; and |
* Evaluating the adequacy of related disclosures
in the financial statements.

Other Information

Company's management is responsible for preparation of other information for the reporting period. The
other information may comprise Information included in the Management report, Report of the Board of
Directors, Report of Managing Director but does not include the financial statements and our auditor's
report thereon. Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance or conclusion thereon in connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

As the ather information documents are in the process of completion, the management has provided
writfen representations that final version of the documents will be provided when available.

Responsibilities of Ma nagemeﬁt and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with NFRSs, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due 1o fraud or

error. -
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In Preparing the financial statements, management is responsible for assessing the Company's ability 10
continue as going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to ccase
operation, ot has na realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
Auditor's Respansibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and 1o issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material missiatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statemnents.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audi
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt an the entity's ability to continue as a going concern,

our auditor's report. However, future events or conditions may cause the entity to cease to
continue as a going concern,

*  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fajr presentation, g

*  Obtain sufticient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the financial statements. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other m_atters_.‘the planned scape
and timing of the audit and significant audit findings, including any significant deficiencies in internat
control that we identify g @aFaudit.
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Report on the requirements of the Companies Act, 2063

We have obtained information and explanations asked for, which, to the best of our knowledge and be:eﬁ
were necessary for the purpose of our audit. In our opinion, the financial statements have Peen prcpare |2
accordance with the requirements of the Companics Act, 2063. To the best of our information an
according to explanations given 1o us and from our examination of the books pfaccounts of the Company
necessary for the purpose of our audit to the extent for the scope of our audit, we have not come across
cases where the Board of Directors or any employees of the Company have acted contrary to the
provisions of law relating to the accounts or committed any misappropriation or caused loss or damage to
the Company relating to the accounts in the Company.

Dahal, FCA
COP NO: 1040

S. Subedi & Associates
Chartered Accountants
Place: Kathmandu, Nepal
Date: 08/08/2082
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Review Report on Financial Statements
of

Taksar Pikhuwa Khola Hydropower Limited

Report on the Financial Statements

We have reviewed the accompanying financial statements of Taksar Pikhuwa Khola Hydropower
Limited, which comprise the Balance Sheet as at Poush 30, 2082, and Income Statement, Cash Flow
Statement and Statement of Changes in Equity for the period from Shrawan 1, 2082 — Poush 30, 2082,and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Accounting Standards referred to in the Companies Act, 2063 (the Act) and other

accounting principles generally accepted in Nepal necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements. We conducted our
review in accordance with Standard on Review Engagements (NSRE) 2400 (Revised), Engagements to Review
Historical Financial Statements. NSRE 2400 (Revised) requires us to conclude whether anything has come to
our attention that causes us to believe that the financial statements, taken as a whole, are not prepared in all
material respects in accordance with the applicable financial reporting framework. This Standard also requires
us to comply with relevant ethical requirements.

A review of financial statements in accordance with NSRE 2400 (Revised) is a limited assurance engagement.
The Auditor performs procedures, primarily consisting of making inquiries of management and others within
the entity, as appropriate, and applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less than those performed in an audit conducted in
accordance with Standards on Auditing. Accordingly, we do not express an audit opinion on these financial
statements.

Conclusion :
Based on our review, nothing has come to our attention that causes us to believe that these financial statements

do not give a true and fair view of (or present fairly, in all material respects,) the financial position of Taksar
pikhuwa Khola Hydropower Limited as at Poush 30, 2082, and of its financial performance and cash
flows for the period from Shrawan 1, 2082 - Poush 30, 2082, in accordance with the Nepal Financial Reporting
Standards issuedAF56EL0 ting Standard Board of Nepal and in accordance with the related presentation

requirements inies Act, 20063.

Partner
8. Subedi & Associates
Chartered Accountants .

Date: 2082.10.05
Place: Kathmandu, Nepal
UDIN: 2601‘19011006287sz8
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s.subedi & associates

Report on Examination of Prospective Financial Information
of
Taksar Pikhuwa Khola Hydropower Limited

‘We have reviewed the projected financial statements of Taksar Pikhuwa Khola Hydropower
Limited for the FY 2082/83 to FY 2091/92 in accordance with the Nepal Standard on Assurance
Engagement 3400, “The Examination of Prospective Financial Information”, issued by the Institute of
Chartered Accountants of Nepal.

The preparation and presentation of the projection including the underlying assumptions to the
prospective financial information is the responsibility of the management. Our responsibility is to
examine the evidence supporting the assumptions and other information in the prospective financial
information. Our responsibility does not include verification of projections. Therefore, we do not vouch
for the accuracy of the same.

This projection has been prepared as one of the pre-requisites of Security Board of Nepal (SEBON) for
approval to issue IPO (initial Public Offering) shares of Taksar Pikhuwa Khola Hydropower Limited.
The projection has been prepared using a set of assumptions that include hypothetical assumptions
about future events and management’s actions that are not necessarily expected to occur. Consequently,
users are cautioned that this projection may not be appropriate for purposes other than that described
above.

We have carried out an examination of the prospective financial information on a test basis. Based on
our examination of the evidence supporting the assumptions, nothing has come to our attention which
causes us to believe that these assumptions do not provide a reasonable basis for the projections

Further in our opinion the projection is properly prepared on the basis of the assumptions to the
Prospective Financial Information and on a consistent basis with the historical financial statements,
using appropriate accounting principles. Even if the events anticipated under the hypothetical
assumptions described above occur, actual results are still likely to be different from the projection since
other anticipated events frequently do not occur as expected and the variation may be material.

CA Roshan Dahal
Partner

S. Subedi & Associates
Chartered Accountants

Date: 2082.10.08

Place: Kathmandu, Nepal
UDIN: 260208CA00628nEhFN
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Net Worth Certificate

To whom it may concern

This is to certify that Taksar Pikhuwa Hydropower Limited having, its registered address at Kathmandu
Metropolitan City, No.22, Khichapokhari, Nepal registered under the Company Act and PAN 601868380 has
the total net worth of Rs. 824,182,300 (Nepalese Rupees Eighty Two Crore Forty -One Lakh Eighty- Two
Thousand and Three Hundred Only) as on 30% Poush 2082, The Net worth of the company stands at Rs. 106,08
per share. We have reviewed and verified the relevant financial information provided by the management of
the company in accordance with the audited financial statement for FY2081/82 and provisional financial
statement as on 30™ Poush 2082.

This is to further certify that total net worth of Rs. 782,862,350 (Nepalese Rupees Seventy-Eight Crore Twenty-
Eight Lakh Sixty-Two Thousand Three Hundred Fifiy Only) as on 32* Ashad 2082 as per Audited Financial
Statement as on 32* Ashad 2082 The Net worth of the company stands at Rs, 100,76 per share.

As per Provisional FA as al As per Audited FS as at Ashad 32,
Poush 30.2082 2082

Particulars

Share Capital 776,933,200 776,933,200
Reserve and Surplus 47,249,100 5,929,150
Total Net worth 824,182,300 782,862,350
No. of Share 7,769,332 1,769,332
Net worth per Share 106.08 100.76

It is further certified that based on our scrutiny of the books of accounts, records and documents available to us,
is true and correct to the best of our knowledge and as per information provided to our satisfaction.
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oshan Dahal

S. Subedi & Associates
Chartered Accountants.

UDIN: 260121CA00628DW%ex
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